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DRAFTED BY XMB: D. W. RENGERS/AA 
APPROVED BY EB/IFD/ODF:JAB WINDER 
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E.O. 11652: N/A 
TAGS: EGEN, MX 

SUBJECT: GUANOMEX PHOSPHATE PROJECT 

REEERENCE: MEXICO 10321 

1 . THE LAST SENTENCE OF REFTEL APPEARS TO CONVEY THE 
IMPRESSION THAT DELAY IN EXIMBANK FINANCING HAS PUT 
DAVY POWERGAS AT A DISADVANTAGE. IN THIS CONNECTION WE 
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WOULD LIKE TO MENTION THAT DAVY POWERGAS ASKED EXIMBANK IN 
LAST MARCH TO SUSPEND ITS ORIGINAL APPLICATION FOR A PRE- 
LIMINARY COMMITMENT SINCE THE PROJECT SCOPE WOULD BE 
CHANGED. AFTER REPEATED TELEPHONE CALLS IN MAY AND JUNE, 

WE WERE FINALLY ASKED BY DAVY POWERGAS ON JUNE 21 TO PRO- 
CEED ON THE BASIS OF THE ORIGINAL PRELIMINARY COMMITMENT 
APPLICATION SINCE GUANOMEX APPARENTLY PLANS TO EVALUATE 
THE ORIGINAL BIDS. VANCE 
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